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To To 
BSE Limited Nat ional Stock Exchange of India Ltd. 

Exchange Plaza, Plot No . C/ 1, G Block 
Ba ndra-Kur la Comp lex 

Phi roze Jeej eebhoy Towers, 
Dala l Street, 
Mumbai - 400 00 1 

Scrip Code: 526367 

Ba ndra (E) Mumba i - 400 05 1 

Sy mbol : GANESHHOUC 

Sub: Disclosure und er R eg ulation 30 of th e SEB1 (Listing Obliga tions a nd Disclosure 
Requireme nts) R egulations, 201 5. 

Re: ' Intimation of Scheme of Amalgamation of Sula bh R ealty Private Limited ('First Tra nsferor 
Company') a nd Malvika Es ta te Private L imited ('Second Transferor Company ') and G itanja li 
Infrastructure Private Limited (' Third T ransfe ror Company ') into a nd with Ganesh Hous ing 
Corporation Limited ('Transferee Company' ) ('Scheme ' ). 

Dear Sir, 

In compliance with Regul ation 30 of the Sec uri tie and Exchange Board of Ind ia ("SEBI' ) (L isting 
Ob ligat ions and Disc los ure Requi rements) Regul ations, 20 15 (" Lis ting Regulations") read w ith 
SEBI C ircul ar No. C lR/C FD/C MD/4/201 5 dated September 9, 20 15, we submi t that th e Boa rd o f 
Directors of the Company at its meet in g he ld today i.e . May 3 1, 202 1, inter a/ia, have co ns ide red 
and approved the aforesa id Scheme pursuant to Sections 23 0 to 232 and other applicable pro visions 
of the Compani es Act, 20 13 read with the rul es framed thereunder and SEBI C irc ul ar No. 
CFD/D lL3/C I R/2017/2 1 elated Ma rch I 0, 20 1 7, as amended from t i me to t ime, for the amalgamati on 
of the First Tra nsferor Company, and Second T ransfero r Compa ny, and the Third Tra nsfe ro r 
Company, in to and with the Tra nsferee Co mpany, subj ec t to the requi s it e statutory Rnd regul atory 
approvals. 

The Scheme was placed befo re the Commi ttee of Independent Directors and they have 
recommended to Boa rd fo r approval of the sa id scheme at the ir meeting he ld today c learly 
ment ioning that the scheme is in the in terest of shareho lders and not detrimenta l to the ir in te rest. T he 
Scheme was a lso recommended to the Board o f Direc tors o f the Company fo r approva l by the Aud it 
Committee of th e Company at the ir meeting he ld today. 

The deta il s in respect of the captioned amalga mat ion are enc losed herew ith as " Annexure I". 

Thanking yo u, 

Yours fa ithfu lly, 

FOR, GANESH HOUSING C ORPORATION LIMITED 

~-
SHEKHAR G. PATE L 
MANAGING DIRECTOR 

Encl: as above GANESH CORPORATE HOUSE 
100 ft. Hebatpur-Thaltej Road, 
Nr. Sola Bridge, Off. S.G. Highway, 
Ahmedabad-380 054. Gujarat, India. 
CIN:L45200GJ1991PLC015817 

p +91 79 6160 8888 
F +91 79 6160 8899 
E ganesh@ganeshhousing.com 
W www.ganeshhousing.com 



An 111exure I 

Details of the Scheme of Ama!gam_!!tio!! of Sulabh Realt Priyate_L_imite.~ 

Com an ' and Malvika Estate Private Limited 'Second Transferor Com an ' and tGitan·ali 
Infrastructure Private Limited ('Third Transferor Company') with Ganesh Housing Co poration 
Limited 'Transferee Com an ' 'Scheme' 

Sr. 
No. 

1. 

Particulars 

Name of the entity 
fo rming part of 
amalgamation/merger, 

(ies) 
the 

detai Is 111 brief such as, 
size, turnover etc. 

Details 

Sulabh Realty Private Limited (SRPL) ('F irst T ransferor 
Company') (C IN: U4520 I GJ2002PTC04 I 349) is a Private Limited 
Company in corporated on October I, 2002, in accorda nc with the 
prov isions of the Companies Act, 1956. The registered office of 
SRPL is at Ga nesh Corporate House, 100 Ft. HebatpLtr-Tha l t~j 

Road, Nea r Sola Bridge, Off S.G. Hi ghway Ahmadabad- 380054, 
Gujarat, Indi a. 

Malvika Estate Private Limited (MEPL) ('Second Tnnsferor 
Company') (C IN: U4520 I GJ2002PTC04 1345) is a Private Limited 
company in corpora ted on October I, 2002, in accordance with the 
provisions of the Compan ies Act, 1956. The registered office of 
MEPL is at Ga nesh Corporate Hou e, I 00 Ft. Hebatpu r-Th a lt ~ j 

Road , Near Sola Bridge, Off S.G. Highway Ahmadabad- 380054, 
Guj arat, Indi a. 

9.!.tanjali Infrastructure Private Limited (GIPL) ('Third 
Transferor Company') (C IN: U4520 I GJ2002PTC04 I 487) is a 
Private Limited company in co rporated on October 29, 2002, 111 

accordance with the provis ions of the Compani es Act, 1956. The 
registered office of GIPL is at Ga nesh Corporate House, I 00 Ft. 
Hebatpur-Thaltej Road, Near So la Bridge, Off S.G . H ighway 
Ahmadabad- 380054, Guj arat, India. 

Ga nesh Hou~_ing Corpo1_1!tio1_! Limited (GHCL) ('Transferee 
Company·) (C IN: L45200GJ 199 1P LCOI5817) is a Pub lic Limi ted 
company i ncorporatecl on June 13, 199 1, in accordance with the 
prov isions of the Companies Act, 1956. The registered office of 
GHCL is at Ga nesh Corporate House, I 00 Ft. Hebatpur-Thaltej 
Road, Nea r Sola Bridge, Off S.G. Hi ghway Ahmadabad- 380054, 
Guj arat, India. 

As on Ma rch 3 I. 202 I, th e standalone net assets and reve nue of 
the above Companies are as hereunder: 

Sr ame *Net Assets Revenue from 
No . (in Rs. ) operations 

( in Rs.) 
I First Transferor Company 5,39,868 0 

2 Second Transferor 2,82,739 0 
Company 



2. 

3. 

4. 

Whether the transaction 
would fall within related 
party transactions? If yes, 
whether the same 1s done at 
"a rm 's length" 

Area of business of the 
entity(ies); 

Rati onale for 
amalgamation/merger 

3 Third Transferor 
Company 

4 Tra nsferee Com pany 

( 17, 15,728) 

654, 16,8 1,658 

•O 

4 , 22 ,~ 3 , 824 --

*based on 011ditedfinanc ia/ statements as on March 3 1, 2 t()2 J 

SRPL, MEPL and GIPL are Private Limited Companies in which 
Director is a Director and/or Member. 

The transact ion shall not attract the requirements of Secti o n 188 of 
Compani es Act. 201 3 (related party transactions) pursue nt to the 
clarifica ti ons issued by Ministry of Corporate Affa irs in Genera l 
Circular no. 30/201 4 dated July 17, 2014 . However, the tra nsaction 
shall be considered a ' related party transaction ' under Regul ati on 
23 of SEB I (L isting Obligations and Di sc losure Requ rements) 
Regul at ions, 20 15. 

The Con ideration under the Scheme 1s finali zed boased on 
Valuati on Report of Registered Valuer under Section 247 of 
Compani es Act, 201 3 and accordingly, th e same is on arm 's length 
bas is. 

The First Transfero r Company was incorporated with an o bject to, 
inter ct!io.. ca rry on the business of and act as p1~omoters, 

organ 1sers, estate agent and deve lopers of lands, estates, 
res identi al. commercial properties, etc . 

The Second Transferor Company was in co rporated with a n obj ect 
to, inter a /ia , ca rry on the business of and act as pro moters, 
organi sers, estate agent and deve lopers of lands, estates, 
res idential , commercial properties, etc. 

The Third Transferor Company was incorporated with a n object 
to , inter a/ia, ca rry on the business of and act as promoters, 
organ 1sers, estate agent and deve lopers of land s, estates, 
res idential , commercial properti es, etc. 

The Transferee Company is engaged 111 the Rea l esta te 
development busin ess like res identi al, retail and commercia l 
comp lexe , leasin g of propert ies and infrastructure deve lopment . 

I) The amalga mation of the Transferor Companies with the 
Transferee Company wi ll enable conso lidation of the business 
and opera ti ons of the Transferor Companies and the 
Transferee Company which wi ll provide impetus to growth , 
enab le synergies and focused management contro l. 

2) It is considered des irable and expedient to reorgani se and 
ama lga mate the business of the Transferor Companies with 
the Transferee Company so as to have a stronger asset base 
which wi ll result 1n bolstering the asset/capital base and 
ba lance sheet of the Tran sfe ree Company. 



J ) The amalga mati on will res ult 111 stab ili ty , better c.t:conomi c 
control , fl ex ibility and enhance the ab ili ty of the amailgamated 
entity to undertake large projects, thereby contr itbuting to 
enh ancement of future business potent ial. 

4) The amal ga mat ion will result 1n pooling of r•eso urces, 
integrat ion and effective uti lisa ti on of reso urces, -whi ch 1s 
li ke ly to result in optimisin g overa ll shareholders' a lue and 
im provement 1n competiti ve position of the T ·ansferee 
Co mpany in the rea l estate industry as a combined en ity. 

5) There is no li ke lihood that any shareholder or credit r or any 
stakeholder of the Transferor Companies and the T ·a nsferee 
Company would be prejudiced as a result of the Scheme. 
Thu s, the merger 1s 1n the interest of the sharoeholders, 
creditors and all other stakeho lders of the companies and is 
not prej ud icia I to the interests of the concerned share holders, 
creditors or the public at large. 

S. In case of cash consideration Upon coming into effec t of th is Scheme and in considerat io n of th e 
- amount or otherwi se share amalga mat ion of each of the Transferor Companies; 111 the 
exchange ratio; Transferee Company, the Transferee Company shall , w i t~1o ut any 

further applica ti on, act, in strument or deed, issue and all ot to the 
respecti ve equity shareholders of the Transferor Compan ies whose 
names are recorded in the respective reg ister of memb.ers as a 
member of th e Transferor Compani es on the Reco rd Date, in the 
rat io of: 

( i) 76 1 (Seven Hundred Sixty One) Transferee Company Shares, 
credited as full y paid-up, for every l (One) equity sha re of the 
face va lue of Rs. I 0/- (Rupees Ten only) each full y paid-up 
held by such member 111 the First Transferor Company 
("S hare Swa p Ratio 1 "); 

(i i) I 344 (One Thousand Three Hundred Fo1ty Four) Transferee 
Company Shares, credited as fully paid-up, for every l (One) 
equity share of the face va lue of Rs. l 0/- (Rupees Ten only) 
each fully paid-up held by such member 1n the Second 
Tra nsferor Company ("S hare Swa p Ratio 2"); and 

( iii ) l 065 (One Thousand Sixty Five) Transferee Company Shares, 
credited as full y pa id-up, fo r every I (One) equity share of the 
face va lue of Rs. l 0/- (Rupees Ten only) each fu lly paid-up 
held by such member 111 the Third Transferor Company 
("Share Swa p Ratio 3") 



6. Brief detai ls of change 111 Upon Scheme becoming effec ti ve, th e l'o llowing change vi 11 occur 
shareholding pattern ( if any) in the shareholding pattern of Transferee Company: 
of li sted ent ity. 

Pre-Scheme Post-Sclh eme 
Particulars No. of (Yo of No. of 'Yo of 

Shares holding Shares IJ10lding 
Promoter & 29222084 56.54 60922084 73 .06 
Promoter Group 
Public 22465006 43.46 22465006 26.94 
Total 51687090 100.00 83387090 100.00 

FOR GANESH HOUSING CORPORATION LlMITED 

~ 
SHEKHAR G. PA TEL 
MANAGING DIRECTOR 


