






DIRECTORS' RESPONSIBILITY STATEMENT 

Pursuant to the provision contained in Section 134(5) of the Companies Act, 2013, the Directors of your 
Company state that: 

a) in the preparation of the annual accounts for the financial year 31st March, 2023 the applicable 
accounting standards had been followed. There are no material departures in the adoption of the 
applicable Accounting Standards.

b) the Directors have selected such appropriate accounting policies and applied them consistently and 
made judgments and estimates that are reasonable and prudent so as to give a true and fair view of the 
state of affairs of the company at the end of the financial year and of the profit of the company for that 
period;

c) the Directors had taken proper and sufficient care for the maintenance of adequate accounting records 
in accordance with the provisions of this Act for safeguarding the assets of the company and for 
r

preventing and detecting faud and other i1Tegularities;

d) the Directors had prepared the annual accounts on a "going concern" basis;

e) the Directors had devised proper systems to ensure compliance with the provisions of all applicable 

laws and that such systems were adequate and operating effectively.

HOLDING COMPANY 

Ganesh Housing Corporation Limited is the holding company and holds 78% of the total paid up Equity 
share capital of the Company. 

PARTICULARS OF LOANS, INVESTMENTS AND GUARANTEES UNDER SECTION 186 OF 

COMPANIES ACT, 2013 

During the year under review, the Company has neither made any Investments in the Securities of any body 
corporate. During the year under review, the company has provided guarantee and security in connection 

with the loan to a body corporate. Fu1iher, paiiiculars of loans given for business purpose are stated in 
financial statements. Please refer to the note no. 35 of the financial statements forming part of this Annual 
Repo1i. 

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES 

During the year under review, all related party transactions entered into by the Company, were approved by 
the Audit Committee and were on arm's length and in the ordinary course of business. Prior omnibus 
approval has been obtained for related party transactions which are of repetitive nature and entered in the 
ordinary course of business. During the year the Company had taken necessary members approval. The 
Company has entered into contracts or arrangements in terms of Section 188 ( l )  of the Act which do not fall 

under the category of material related party transactions during the year under review. Accordingly, the 
disclosure of Related Party Transactions as required under Section 134 (3) (h) of the Act in Form AOC - 2 is 

not applicable. 

Details of related party transactions entered into by the Company in terms of Ind AS - 24 have been 
disclosed to the note no. 37 of the financial statements forming part of this Annual Report. 

DIVIDEND AND TRANSFER TO RESERVES 

During the year under review, Board has not recommend any dividend. The Company has not transferred any 

amount to the General Reserve during the financial year 2022-2023. 









ANNEXURE-A 

NOMINATION 

AND 

REMUNERATION 

POLICY 

Corporate Identification Number [CIN): U45201GJ2002PTC041354 

Registered Office: Ganesh Corporate House, 100 Feet Hebatpur Thatltej Road, 

Near Sola Bridge, Off S. G. Highway, Ahmedabad 380 054 













ANNEXURE-B
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